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Department of the Treasury

Internat Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy slate reporting requirements.

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2018, and ending

?

G Check all that apply:

Amended return

| Initial return Dlnitial Return of a former public charity
|—]Address change

D Final return

ﬂ Name change

The Wallace Foundation
c/o Finance

5 Penn Plaza 7th Floor
New York, NY 10001

H  Check type of organization:
ﬂ Section 4947(@)(1) nonexempt charitable trust I—E Other taxable private foundation

[X] section 501(c)(3) exempt private foundation

Fair market value of all assets at end of year [J  Accounting method: |_J Cash @Accrual E Hnlgig:it:ci%%nggggg)(slt?(% vgﬁgctfrlrrlgirgated » [:I
(from Part li, cofumn (c), line 16) D Other (specify} /b, X EEERE

PRI} e e e e e e e ] F  !f the foundation is in a 50-month termination
>3 1410919607. (Part i, column (d) must be on cash basis.) under section 507((1)(B), check here . .. . .. > i——i

A Employer identification number
13-6183757

B Telephone number {see the instructions)
212-251-9700

C  if exemption application is pending, check hera ™

_ D 1 Foreign arganizations, check here

2 Foreign organizations meeting the 85% test, chec
here and attach computation. . .......... ..

k
>

Analysis of Revenue and
Expenses (The total of amounts in
coluirms (b), (¢), and (d) may not neces-
sarify equal the amounts in column (a)
_ (see the instructions).)

(a) Revenue and
expenses per books

1 Cbntributiohs, gifts, grants, etc, received (att sch)
2 ck* it the foundrn is not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dhvidends and interest from securities. ... .. ..

SaGrossrents. ...
b Net rentat income
(loss)

59,845,

(b} Net investment

income

59,845.

(c) Adjusted net
income

(d) Disbursements
for charitable

purposes
(cash basis only)

15,778,631,

15,778,631,

i

Addlines24and 25.................

Subtract line 26 from line 12:

a Excess of revenue over expenses
and dishursements

b Net investment income (if negative, enter -0-) .

27

€ Adjusted net income (if negative, enter -0}, .. ..

35,547,228,

36,629,019

BAA For Paperwork Reduction Act Notice, see the instructions.

or S S
R 62 Nel gain/(loss) from sale of assets not on line 10 . :
v Grosssose preaforall 415195649 TFR T T ,
E 7 Capital gain net income (from Part IV, line 2. .
N 8 Net short-term capital gain. ........
U 9 income modifications. ... ..........
© | 102 gpmoang s
allowances . ... ..
ty Less: Cost of
goods soid . .. ...
¢ Gross profit/{loss) (attsch). ... ... ..
11 Other income (attach schedule)......
See Statement 1 5,943,033, 7,302,391,
12 Total Add lines 1 through 11....... .. 72,176,247, 73,242,201, 0.
13 cCompensation of officers, directors, trustees, elc. . 1,521,878, E5T,T97. , U6 c.
14 Other employee salaries and wages. . .... .. .. 3,214,437. 241,352, 3,434,495
15 Pension plans, employee benefits. 1,472,706. 178,456, 1,222,553,
a | 16a legal fees (aitach scheduie) .. See. St . 2 51,031, 30,353. 19,234.
a b Accounting fees (attach sch). . See. .St.. 3 102,030, 51,015, 40,715,
M ¢ Other prof fees (attach schy . . See. St . 4 7,908,332, 4,941,997, 2,171,170,
g L7 nterest . : _
g T 18  Taxes (attach scheduie)seainstr). . 0€& Stm . 5 756,310. 545,089.
A Rl19 Depreciation (attach S¢e Stmt 14
H T sch) and depletion .......... .. ... ... 295,691, ;
Now | 20 Occupancy................... 1,156,356, 124,135, 1,108,644,
€ E| 21 Travel, conferences, and meetings . . . 176,417. 13,231. 156,078,
g § 22 Printing and publications ............ 43 709, 673. 31,569,
b p| 23 Other expenses (attach scheduie)
ﬁ See Statement 6 386,426, 37,858, 336,137,
2 24 Total operating and administrative
$ expenses. Add lines 13 through 23. .. 17,085,323, 9,582,631.
25 Confributions, gifts, grants paid. .. ....... ... 18,461,905, 37,335,800,
26 Total expenses and dishursements.

TEEAQS04L  07/2310

46,918,431,

Form 990-PF (2010)
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Notice Number; CP211A
Date: September 12, 2011

Taxpayer Identification Number:

0401564.830911.0133.003 1 AT DH.365 375 13-6183757

srpbeedftfgptbe o o gL LA et $:§ gz}mf;‘ifmbm +1.2010

THE WALLACE FOUNDATION

% FINANCE

5 PEMN PLZ FL 7

MEW YORK NY  10001-1837072

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We received and approved your Form 8868, Application for Extension of Time to File an Exempt
Organization Return, for the return (form) and tax period identified above. Your extended due date 1o file

your return is November 15, 2011,

When it's time to file your Form 990, 990-EZ, $90-PF or 1120-POL, you should consider filing
electronically. Electronic filing is the fastest, easiest and most accurate way to file your return. For more
information, visit the Charities and Nonprofit web at www.irs.gov/eo. This site will provide information
about:

- The type of retumns that can be filed electronically,
- approved e-File providers, and
- ifyou are required to file elecironically.

If you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top of this letter.

Page 1

201135 015568 160001 IRS USEONLY 136183757 TE
Department of the Treasury For assistance, call:
Internal Revenue Service 1-877-829-5500
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- 5868 Application for Extension of Time To File an

(Rev. Aprit 2008) Exem pt Ol'ganizaﬁon Retu m OMEB No, 1545-1709
ﬁffriﬁmgf siﬁii”” P File a separate appiication for each return,
& |f you are filing for an Automatic 3-Month Extension, complete only Part i and check thisbox . . . . » U]

& If you are filing for an Additional {Not Automatic} 3-Month Extension, complete only Part It {on page 2 of thls fcrm)
Do not complete Part If unless you have already been granted an automatic 3-month extension on a previcusiy filed Form 8868,

Automatic 3-Month Extension of Time. Only submit original {no copies needed].

A corparation required to file Form 890-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . e e e e e e e e e e s s e e s s s s ar T
Al other corparations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Fifing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file
one of the retums noted below (6 months for a corporation requlred to file Form 980-T). Howsver, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-8L, 6069, or 8870, group
returns, or a composite or consolidated Form 890-T. instead, you must submit the fully completed and signed page 2 (Part [l of Form
8868, For more detalls on the elactronic filing of this form, visht www.irs.gov/efile and click on e-file for Charitias & Nonprofits.

Emplayer identification nurnber

Type or Name of Exempt Organization :
print The Wallace Foundation 18 6183757
ggee ié};igu?cr Number, street, and room or sufte no. if a P.0. box, see instructions.
fiing your clfo Finance, 5 Penn Plaza 7th floor
{g;‘;faét%?; City, town or post office, state, and ZIP code. For a foreign address, see instructions.

New York, NY 10001

Check type of return to be filed {file a separate application for each return):

] Form 890 £] Form 880-T (corporation) O rorm 4720
[} Form 990-BL L Form 990-T (sec. 401(a) or 408(a) trust) L3 Form 5227
[ Form 990-E2 {1 Form 990-T {trust other than above) [J Form 8089
! Form 990-PF [ Form 1041-A [0 Form 8870

Telephone No, » (.. 212} . 2519751 FAX No.w 8212 ) . 679-6998 .
R S

# |f the organization does not have an office or place of business in the United States, check this box
& |f thig is for a Group Return, enter the organization'’s four digit Group Exemption Number (GEN}._________ . Ifthisis

for the whole group, check this box . .. ... » []. # it is for part of the group, check this box .. ..., » [] and attach
a list with the names and EINs of all members the extension will cover,

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until ____Augusi1s . 2011 o file the exempt organization return for the organization named above. The extension i
far the organization’s return for:

» 7] calendar year 20..30_or
» O tex year BegInnINGg i e e L 20 cand ending oo y 20

2 |f this tax year is for fess then 12 months, check reason: L] Initial return {7 Final return [ Change in accounting pariod

3a ¥ this application is for Form 850-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits, See instructions. LERE 1,200,000

b if this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. include any prior year cverpayment allowed as a credit. 3h|% 1,260,000

¢ Balance Due, Subtract line 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment
0

System). See instructions.
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form BB79-EQ
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions, Cat. No. 27918D Form 8868 (Rev. 4-2009)




Form 8863 {Rev. 1-201%) Page 2 ,
+ If you are filing for an Additional {(Not Automatic} 3-Month Extension, complete only Part Hand check thisbox . . . . » &
Note. Only complete Part I! if you have already been granted an automatic 3-month extension on a previously filed Form 8868,
» If you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

L]y  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print ‘The Wallace Foundation 13-6183757
File by the Nurnber, strest, and room or suite no, If a P.O. box, see Instructions. '

extended
e dstae tor |5 Penn Plaza, 7th floor

ﬂm""gmwg';a City, town or post office, state, and ZIP code. For a forelgn address, ses instructions.
instructions. New York, NY 10001

Enter the Retum code for the return that this application is for (file a separate application foreachreturry . . . . . . [o0]4]
Application Retum | Application Return
Is For Code ]ls For Code
Form 990 o o i
Form 990-BL 02 Form 1041-A ) 03
Form 990-EZ 03 Form 4720 0g
Form 990-PF 04 Form 5227 10
Form 980-T {sec. 401(a) or 408(z) trusf) 05 Jrormeoeg 14
Form 990-T {rust other than above} 08 Form B870 12

STOP! Do nat complete Part Il if you were not aiready granted an automatic 3-month extension on a previously m Ty
= The books are in the care of > Mary Geras, Assistant Treasurer
Telephone No. 212-251-8751 FAX No. 212-679-6996
» If tha organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . #[]
« If this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN} i this is
for the whole group, check this box » 3. 1Fit s for part of the group, checkthisbox . . . . » [Tandattacha

fist with the names and EINs of ali members the extension is for,

4  {request an additional 3-month extension of time until November 15 20 1
6 For calendar year 204, or other tax year beginning . 20 » 8nd ending 20 .
6 if the tax year enterad in line 5 is for less than 12 months, check reason: [ initial return {7 Final retum
J Change in accounting period
7  State In detail why you need the extension The decuments necessary 1o file a complete return have not be received,
Ba If this application is for Form 990-BL., 850-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable cradits. See instructions. 8a |3 1,200,000
b H this application is for Form 890-PF, 990-T, 4720, or 6069, enter any refuncable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any { =
amount paid previously with Form BB68. Bh % 1,200,000
¢ Balance due, Subtract line Bb from line 8a. Include your payment with this form, if required, by using EFTPS
{Etectronic Federal Tax Payment System). See instructions. 8c |8 0

Signature and Verification
Under panaties of perury, | declare that | have examined this form, including accormpanying schedules end statements, and to the best of my knowledge and belief, it is
true, correct, and cpmplets, and that | am autherized to prepare this form.

Signature Tile ™ Assistant Treasurer Date X // 2, // /
Form BB68 (Rev. 1-2011)




Form 990-PF (2010) The Wallace Foundation 13-6183757 Page 2

Attached sthedules and amourts in the description Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only,

(See inslructions.} (a) Book Value (b) Bock Value {c) Fair Market Value

1 Cash — non-interest-bearing. ............. ... ... ... :
2 Savings and temporary cash investments.................... 52,965,502, 39,743,939, 39,743, 939.
3 Accounts receivable................ >

Less: allowance for doubtful accounts ": : : : : :: : ::
4 Pledges receivable.............. ... >
Less: allowance for deubtful accounts

5 Grantsreceivable. .. ... ...

6 Receivahies due from officers, directors, trustees, and other
disgualified persons (attach schedule) (see the instructions)

7 Other notes and loans receivable (attach schy. ™

8 Inventories forsale OruUSe. ... i _ i}
9 Prepaid expenses and deferred charges..................... 1,396,293. 1,222,650. 1,222,650,

10a Investments — U.S. and state government
obiigations (attach schedule). ........... Statement. .7 ... 74,863,450. 88,179,142, 88,179,142.

b Investments — corporate stock (attach schedule). . Statement 8 ... 954,599,301.]1,136,425,194.11,136,425,194.
¢ Investments — corporate bonds (attach schedule). . Statement. . 9... 190,253,232

11 Investments — fand, buildings, and
equipment: basis .............. ...

Less: accumulated depreciation
{attach schedule). . .............. ..., -

12 Investments — morigage loans. ... ... oo e
13 Investmenis — other (attach schedule} ................... ...
14 Land, buildings, and equipment: basis . »

Less: accumutated depreciation '
{attach schedute). . ... .See . Stmt. 10 ™ 1,589,910. 2,910,259, 2,629,172, 3,858,628,

15 Other assets {describe™ See Statement 11 ) 2,844,817, 1,669,741, 1,669,741.

16 Total assets (to be completed by afl filers —
see instructions. Also, see page 1, item .. ... 1,279,832,854.11,409,690,151.1,410,919, 607

17 Accounts payable and accrued expenses. ................... 1,300,927. 1,441,233,
18 Grants payable ... e 32,384,083, 13,547, 666.
19 Deferred reveNUE ... ... e
20 |oans from officers, directors, frustees, & other disqualified persons. . .. .. ..
21 Mortgages and other notes payable (attach schedule). ................. .. _
22 Other liabiitiss (describe. ™ See Statement 12 } 3,126,057, 5,853,137,

23 Total liabilities (add lines 17 through 22). .. ... .. ........... 36,811,067, 20,842,036,
Foundations that follow SFAS 117, check here. ... ..... > E
and complete lines 24 through 26 and lines 30 and 31.

28 UNrestricted . .. o e e 1,243,021,787.11,388, 848,115.

25 Temporarily restricted. ... ... .
26 Permanentlyrestricted . ... ... . o

Foundations that do not follow SFAS 117, check here . . ™ [
and complete lines 27 through 31.

=t Mviv >

(/3 £5] rmm o e 7 e T D e 1

27 Capital stock, frust principal, or current funds. . ..............
28  Paid-in or capital surplus, or land, building, and equipmentfund. .. ... ...
29 Retained earnings, accurnuiated income, endowment, or other fusds. ... ... ..

30 Total net assets or fund balances (see the instructions). .. ... 1,243,021,787.|1,388, 848, 115.

31 Total liabilities and net assets/fund balances
(see the NStructions), . .. ... o i 1,279,832,854.]1,409,690,151,

'Part 1| Analysis of Changes in Net Assets or Fund Balances

oo w»r-mnnex -AmZ
umMOZPrrn O0zZcm

1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 {must agree with

and-of-year figure reported on prior year's return) . .. ... 1 (1,243,021,787.
2 Enter amount rom Part [, [Re 278 .. oo ottt e e e e 2 36,625,019.
3 Other increases not included in line 2 {ftemize} .. . .. » See Statement 13 . _ 3 109,197,3089.
A ADAINES 1, 2, N0 B ettt 4 {1,388,848,115,
5 Decreases not included in line Z (itemize} .. ..... .. L 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) — Part {l, column (b}, line30. .. .. ... . 6 {1,388,848,115.

BAA TEEA0302L 02/16/11 Form 990-PF (2010)



Form 990-PF (2010} The Wallace Foundation 13-6183757 Page 3
.\ Capital Gains and Losses for Tax on Investment Income o '

(a) List and describe the kind{s) of properiy sold (e.g., real estate, o (BY How acquired | {C) Dste acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) ';‘_: El;;c:t?;ﬁ (month, day, year) | (montn, day, ysar)
1a see oiatement O
b
<
d
e
({e) Gross sales price (f Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale {e) plus (f) minus (g}
" —_—
b
d
e
Complete only for assets showing gain in celumn (h) and owned b the foundation on 12/31/69 () Gains (Columa (h}
(i) Fair Market Value (j) Adjusted basis (K) Excess of coiumn () gain minus column (k), hut not less
as of 12/31/69 as aof 12/31/69 over column (), if any than -0-) or Lesses (from eolumn (k)
a
b
[
..
2 Capital gain net income or (net capital loss). —[:; %g;ns’}f‘fgt;”fgf o Egg lt llligg ; :|—— ], 50,101,334,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see the instructions). if (loss), enter -0- }
N PArL L, 8 B e . 3

_ Qualification Under Section 4940(e) for Reduced Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part biank.

if ‘'Yes,' the foundation does not gualify under section 4940(e}. Do not complete this part.
1 Enter the appropriate amount in each column for _each year; see the instructions before making any entries.

(a (b) © d
Base peri%d years Adjusted gqualifying distributions Net value of Distribtﬁti?)n ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by coturmn (c))
beginning in)
2009 60,927,202. 1,154,565,495. 0.052771
2008 77,762,781, 1,446,867,118. 0.053746
2007 77,536,719, 1,657,867,985. 0.046769
______ 2006 72,457,980, _1,502,069,816. 0.048232
2005 66,452,792, 1,373,732,153. 0.048374
2 Total 0f ine 1, COlUMN (8], . o o e et e 2 0.24989%
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears . ... ... .. 3 0.049580
4 Enter the net value of noncharitable-use assets for 2010 fromPart X, line 5. ... ... .. ... .. 4 1,296,310,573.
B OMUtiply ine 4 by e 3 o 5 64,789,602,
6 Enter 1% of net investment income (1% of Part |, ine 27b) ... ... 6 666,203,
7 RGNS 5 aNG B o e 7 65,455,805,
8 Enter qualifying distributions from Part Xl fine 4. . ... ... 8 46,933,035,
if line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions. _
BAA Form 920-PF (2010)

TEEAQ303L 07/23110



990-PF (2010) The Wallace Foundation 13-6183757 Page 4
[Part Vi || Excise Tax Based on Investment Income (Section 4940(z), 4940(b), 4940(e), or 4948 — see the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here. . .. .. »- I:] and enter ‘N/A’ on line 1.
Datg of ruling or determination letter: (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1,332,405
check here. ™ Dand enter 1% of Part [, line 27b. .. ... . . . .
¢ All other domestic foundations enter 2% of line Z7h. Exemnpt foreign organizations enter 4% of Part |, line 12, column (). . . ..
2 Tax under section 511 (domestic section 4947{a)(1) trusts and taxable
foundations only. Others enter -0-) ... L 2 0.
3 OAdA NEs T and 2 . 3 1,332,405,
4 Subtitle A (income) tax (domestic section 4947(@)(1) trusts and taxable foundations only, Others enter -0-). .. 4 0.
5 Tax based on investment income, Subtract line 4 from line 3. if zero or less, enter -0-..................... 5 1,3
6 Credits/Payments: .
a 2070 estimated tax pmts and 2009 overpayment credited o 20010, .. ... ... ... 6a 1,200,000.
b Exempt fereign organizations — tax withheld atsource. ............ .. ... .. ... 6h
¢ Tax paid with application for extension of time to file (Form 8868)............. 6¢c
d Backup withholding erroneously withheld. . .. ... 6d
7 Totai credits and payments. Add lines Ga through Bd. .. ... ... .. 7 1,200,000.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached. . ........... 8 1,212.
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed. ... ... ... ... ... ... .. . ... . . > 9 133,617.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . .. ... ... ... . . > 10 B
11 Enter the amount of line 1€ to be: Credited to 2011 estimated tax. .. .. > Refunded . .. .. > 11

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?. ... ..

b Did it spend more than $100 during the year (either directly or indirectly) for political purpeses
(see the instructions for definition) 7 ... L

if the answer is 'Yes' to Ta or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities,

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation . .. .. -3 0. (@ Onfoundation managers...... >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ......

if 'Yes," altach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes,’ aftach a conformed copy of the changes.............

4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? .........................

5 Was there z liguidation, termination, dissolution, or substantial contraction during the year?. ... ... L s
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to secticns 4941 through 4245) satisfied either:
® Ry language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?. ...
7 Did tha foundation have at lsast $5,000 in assets af any time during the year? /f 'Yes, complefe Part i, column (c), and Part X¥. .. .. ... ... ... ...
8a Enter the states to which the foundation reports or with which it is registered (see the instructions).. ... >
NY

b if the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General
(or designate) of each state as required by General Instriction G7 If ‘No, attach explanation. . .. ... . . . . .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5)

for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)7 If 'Yes,' complete Part XiV |9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
NG BOAIESECS. . oo s ek e e e 140 X
BAA Form 990-PF (2010)

TEEAD30H, 0216411



-PF (2010) The Wallace Foundation 13-6183757 Page 5
A | Statements Reqarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity

within the meaning of section 512(b){(13)? If "Yes', attach schedule (see instructions) . ......... ... ... .. ... ..., 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 2008 L 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?.... [ 13 | X

Website address. .. ... > www.wallacefoundation.grg
14 The books are in care of » Mary Geras,Director of Finance Telephone no. » 212-251-9700

Located at = 5 Penn Plaza 7th Floor New York NY _ ______. zZiP+4» 10001 ________
15 Section 4947(a){1) nonexempt charitable trusts fifing Form 990-PF in lieu of Form 10841 — Check here................ ...

and enier the amount of tax-exempi interest received or accrued duringtheyear. ............. ... ..., * 15

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?. ... .

See the instructions for exceptions and filing requirements for Form 70 F 90-22.1. If "Yes,' enter the name of the
foreign country » Denmark
y Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.............. DYes No
(2) Borrow money from, fend money to, or otherwise extend credit to {or accept it from) a

AisAUAIITIEU PBISOM A L Lt e e e e e . Yes No
{3) Furnish goods, services, or facilities to (or accept them from} a disqualified person?............ Yes No
(4 Pay compensation to, or pay or reimburse the expenses of, a disqualified person?.............. Yes . No
{5) Transfer any income or assets to a disqualified persen (or make any of either available

for the benefit or use of a disqualified PEFSOMIZ. ... v\ st e e DYes No

(6} Agree o pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a pericd after termination
of government service, if terminating within 80 days.). . ... .. o o DYes No

b If 2ny answer is 'Yes' to 1a(1)-(6), did any of the acts fail to ua!hg/ under the exceptions described in
Regulations section 53.4941(ch)-3 or in a current notice regarding di

Organizations relying on a current notice regarding disaster assistance check here..................... ... > D

¢ Did the foundation engage in a Erior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 ... ... ... .. i

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4242()(5)):

a At the end of tax year 2010, did the foundation have an;/ undistributed income (lines &d
and Be, Part Xill} for tax year(s) beginning before 20107, ... ... .. DYes No

if 'Yes,'listtheyears ™ 20_ _ ,20 _ ,20__ ,20_ _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (M applying section 4942(a3(2) to
all years listed, answer 'No' and attach statement — see the instructions). ... .

¢ if the provisions of section 4942¢2)(2) are being applied to any of the years listed in 23, list the years here.
= 20 ,20 20 0,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? ... ... D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundaticn
or disqualified persons after May 26, 1969; (2) the lapse of the b-year period (or longer period approved
bg( the Commissioner under section 4943{c)(7)} to dispose of holdings acquired by gift or bequest; cr
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, fo
determine if the foundation had excess business holdings In 2010.). . . .

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning N 20107 .. ... i

BAA Form 990-PF (2010)

TEEAD305L 02/1e/M1



A

Form 990-PF 2010y The Wallace Fou_nda__tion _ 13-6183757 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))7........ ... D Yes No
(2 Influence the outcome of any specific public election {(see section 4355); or to carry
on, directly or indirectly, any voter registration drive? ... ... Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? .................... Yes No
(4 Provide a grant to an organizaticn other than a charitable, elc, organization described
in section 509(a){1), {2), or (3), or section 4940(){2)? (see instructions). ................ ... ... D Yes No
(&) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of crueity to children or animals?................... D Yes No
b If any answer is "Yes' to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SR8 INSHITUCHONS ) 2. . o it i e e e
Crganizations relying on a current notice regarding disaster assistance checkhere ... .. ... > D
¢ if the answer is "Yes' to question ba(4), dees the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. ............... ... . N/A. D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
632 Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on & personal benefit contract?. ... DYes No

if 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? . . DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? ... ... .. N/A.
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List al! officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title and average | (c) Comgensatiora ) (d) C?ntribuéions to | (e) Eéxpenlvise account,
hours per week {f not paid, enter -0- employee benefit other allowances
(a) Name and address devoted Lo position ' olans and deferred

compensation

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE."

{a) Name and address of each employee (b) Title and average | (¢) Compensation (d) Contributions to | (&) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred

compensalion

Total number of other employees paid over $50,000 . e > 25
BAA TEEADIOBL 07/23110 Form 990-PF (2010)




90-PF (?010) The Wallace Foundation 13-6183757 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fivehi hest-Paid independent contractors for professional services {see instructions). if none,

enter "NONE,
(8) Name and address of each person paid more than $50,000 {b) Type of service (¢) Compensation
See Statement 18 ___ ___ ____ ______________
z
26
List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the number of Expenses
organizations and other bensficiaries served, conferences convened, research papers produced, etc. P
1 Financial management training and assistance to 26 non-profit
1 [ 0 6 6 r 52 6 -
453,268.
371, 600.
306, 000.
__Amount
T N/ il
2,
All other program-related investments. See instructions.
S
Total. Add lInes 1 through 3. .. e e e e e e »- 0.
BAA Form 880-PF (2010)

TEEADZQ7L. 02116/41



PF 2010) The Wallace Foundation 13-6183757

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly fair market value of securities .. ... o .

b Average of monthly cash balances. .. ... . e
¢ Fair market value of all other assets (see instructions). ... ... .
dTotal (add lines 1a, b, and €. ..o
e Reduction claimed for blockage or other factors reported on lines Ta and 1c

(attach detailed explanation) . .. ... . ... . l 7 el _ 0.

Acquisition indebtedness applicable to line T assels .. ..
Subtract line 2 from lNe Td ... e e

Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see INstructonS ). .. .

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, line 4 ..., .. ...

1a]l, 255,810, 673.
ib 56,282,042,
Tc 3,858,628,
1d|1,316,051, 343.
2 0.
3 1,316,051, 343.
4 15,740,770,
5 11,296,310,573.
6 64,815,520,

and certain foreign organizations check here ™ [ Tand do not complete this part.)
1 Minimum investment return from Part X, line & 64,815,529,
2a Tax on invesiment income for 2010 from Part V!, line 5. ... ... ... ... 2a
b Income tax for 2010. (This does not include the tax from Part VI ... . ... 2b
c Add liNes 2a and 2h . . ... e e 1,332,405,
3 Distributable amount before adjustments. Subtract line 2c from line 1..... ... .. ... .. ... ... .. ... 3 £3,483,124.
4 Recoveries of amounts treated as qualifying distributions. ... ... i 4 181,352,
5 Add lnes 3 and G ... oo 5 63,664,476,
6 Deduction from distributable amount (see instructions). ... ... . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XUt line 3. ... ... ... 7 63,664,476,

1

2
3

Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26. ... ... ..o il

b Program-related investments — total from Part IX-B ..o o
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). .. .. .

b Cash distribution test (attach the required schedule) ... ... .. .
Qualifying distributions. Add lines Ta through 3h. Enter here and on Part V, line §, and Part Xill, line 4. .. ..
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b {see Instructions) . ... .. . i e
Adjusted qualifying distributions. Subtractline b fromline 4 .. ... ... ... .. o

46,918, 431.

14,604,

4 46,933,035,
5
6 46,933,035,

Note. The amount on line 6 will be used in Part V, column {&), in subseguent years when calculating whether the foundation

qualifies for the section 494C(e) reduction of tax in those years.

BAA

TECAQ308L 0Q7/06/09

Form 990-PF (2010)



Form 990-PF (20100 The Wallace Foundation 13-6183757 Page 9

iUndistributed income (see instructions)

@ (b) <) d
Corpus Years prior to 2009 2809 2%1)0

1 Distributable amount for 2010 from Part X,
ine 7. _ ' 63,664,476

2 Undistributed income, if any, as of the end of 2010:
aknter amount for 2009 only ............. ...
b Total for prior years: 20,20 20

3 Excess distributions carryover, if any, to 2010:

aFrom2005...........

bFrom2006........... W

¢ From 2007, . ... L
L

dFrom 2008........... L

eFrom2009........... ; L

f Total of lines 3athroughe..................
4 Qualifying distributions for 2010 from Part
Xll, ined: » & 46,933,035, :

a Applied to 2009, but not more than tine 2a. . e L 30,100, 367.

b Applied to undistributed income of prior years}
(Election required — see instructions)........

¢ Treated as distributions cut of corpus

{Election required — see instructions).. ... ...
d Applied to 2010 distributable amount .. ... .. .} 16,832,668
€ Remaining amount distributed out of corpus. .

5 Excess distributions carryover applisd to 2010 ... .. .. ..
(If an amount appears in column (d), the
same amourt must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5. ... .. ..
b Prior years' undistributed income, Subtract
linedbfromline2b.........................

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section

d Subtract line 6c from line 6b. Taxable
amount — see instructions ............. L

e Undistributed income for 2008, Subtract line 4a from
line 2a. Taxable amount — see instructions. ... ......

f Undistributed inceme for 2010, Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011, .............. : : 46,831, 808.

7 Amounts treated as distributions ouf of
corpus to satisfy requirements imposed
by section 170(b)(1){F) or 4242(g}(3)
{see instructions). ... ........... ... ...l

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions). .

9 Excess distributions carryover to 2011.
Subtract lines 7and 8 from lineGa..........

10 Analysis of line 9;
a Excess from 2006.. ..
b Excess from 2007 . . ..
¢ Excess from 2008 .. ..
d Excess from 2009 .. ..
e Excess from 201G . ... ‘ S :
BAA Form 990-PF (2010}

TEEAG309L 0123110



Form 950-PF 2010y 1€ Wallace Foundation 13-6183757 Page 10
el Private Operating Foundations (see page 27 of the nstructions and Part VII-A, question 9) /A

1a

b
2a

o

if the foundation has recelved a ruling or determination ietter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of theruling . . . . . . P

Check box to indicate whether the foundation is a private cperating foundation described in section [[] 4842()(3) or [} 4942((5)
Enter the lesser of the adjusted net Tax year Pricr 3 years

incorme from Part | or the minimum @ 2070 ) 2009 ) 2003 @ 2007 (s} Total

investment return from Part X for
gach year listed Lo

85% of line 2a
Qualitying distributions frorn Part Xll
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directiy
for active conduct of exempt activities.
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:
{1) Value of all assets
(2} value of assets qualifying under

section 4942()(3)(BXD

“Endowment” alternative test--enter ?/3
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test —enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, paymenis on
securities loans (section
512(a)(5)), or royaities} . .

(2} Support from general public

and 5 or more exempt
organlzaﬂons as provided in
section 4942()(3)(B)(i1) . .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income ..
Supplementary Information (Complete this part only i the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)
None
b List any managers of the founidation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [} If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone nurmber of the perscon to whom applications should be addressed:
The Wallace Foundation, Generai Management, 5 Penn Plaza, 7th Ficor, New York, NY 10001 (212) 251-9700
b The form in which applications should be submitted and information and materials they should include:
Brief letter of inquiry describing proposed projects
¢ Any submission deadiines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
Grants are primarily limited to Education Leadership, Qut of School Time and Arts Learning. No grants are made to individuals.

form 980-PF 2010



Form 9g0-pF (2010) 1he Wallace Foundation

13-6183757 Page 11
IZELT Supplementary information (continued) T
3 Grants and Contributions Paid During the Year or Approved for Future Payment
famt If recipient is an individual, ;
Remplem | show any relationship to Fotur:datic;n Purpose of grant or A t
- any foundaticn manager satys o contribution moun
Name and address (home or business) | or substantial contriottor | recipient

a Paid during the year
See Staternent 19

Total C e P> 3a] 37335800
b Approved for future payment

See Statement 19

Total > 3B 7,018,544

Form 990~PF t201 6]



Form 990-PF (2010) The Wallace Foundation 13-6183757 Page 12

1 XVE-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated, Unrelated business income Excluded by section 512, 513, or 514 ©
(@) {b) (c) (d) Related or exempt
Business Amount Exclu- Amount E function income
] code sion (see the instructions)
1 Program service revenue: code

a

b

c -

d

e

f

g Fees and contracts from government agencies. ..

2 Membership dues and assessments. .. ...... ...
3 interest on savings and temporary cash investments. .. ... .. : 14 59, 845,

14 15,778,631

4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:

Other investment income. ......... ..., 900099 -1,359,358. 14 7,302,391,
Gain or (loss) from sales of assats other than inventory. . .. .. 900099 293,404. 18 50,101,334,
Net income or (foss) from special events .. ... ..
Gross profit or (loss) from sales of inventory :
Other revenue:

- 0w MmN D

-l d

e o0 o

12 Subtotal. Add columns (b), (d), and (e).......... - | -1,065,954.b ¢ i 73,242,201,
13 Total Add line 12, columns (b), (&), @nd (B .. ..o 13 12,176,247,
(See worksheet in line 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line Ne. |Explain below how each activi.ty for which income is reported in column (g) of Part XV1-A coniributed importantly to the
Y accomplishment of the foundation's exermpt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEAOSOZL  02/317A11 Form 990-PF (2010}



Form 890-PF (2010) The Wallace Foundation 13-6183757 Page 13
1R Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the folowing with any other organization described
in section 501(c) of the Code (other than section 501(c}{3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash
{2} Other assets
b Other transactions:
{1} Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b{1) v
{2} Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2} v
{3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1h{3) v
(4) Reimbursement arrangements . . . . . . . . . . . . . o u .. 1b{4) v
{5} Loans or loan guarantees . . . s e e e 1b(5) v
{6} Performance of services or membershap or fundratsmg sohcﬂatmns v e e e 1h{6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v
d If the answer to any of the above is "Yes,” complete the following schedute. Column (b} shoulci always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d} the value of the goods, other assets, or services received.
(@) Epe no, { (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . . . [] Yes No
b If “Yes,” complete the following schedule,
{a} Name of organization {b} Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge ang
Slgn belieft is true, correct, agt,complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
Here M | / ( // ’ Assistant Treasurer
Sagnature oﬂff:cer or trustee . Date Title
Paid Print/Type preparer's name W/f _ Dat;s%m}; Check [ i PTIN
Preparer [Robert A. Robinson Kikeeiso ) §77 | sei-employes|  PO0T41489
Use Only |Fimsname  » KPMGLLP Firm's EIN > 13-5565207
Firm's acdress » 345 Park Avenue, NY, NY 10154 Phone no. 212-758-9700

Form 990-PF (2010)
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THE WALLACE FOUNDATION
13-6183757
2010

Index of Statements Attached to Return of Private Foundation (Form 990-PF)

Form 990-PF, Part I, Line 11, Other Income

Form 990-PF, Part I, Line 16a, Legal Fees

Form 990-PF, Part I, Line 16b, Accounting Fees

Form 990-PF, Part I Line 16¢, Other Professional Fees

Form 990-PF, Part I, Line 18, Taxes

Form 990-PF, Part |, Line 23, Other Expenses

Form 990-PF, Part I1, Line 10a, Investments- 1.8. and State Government Obtigation
Form 990-PF, Part II, Line 10b, Investments-Corporate Stock

Form 990-PF, Part II, Line 10c, Investments-Corporate Bonds

Form 990-PF, Part II, Line 14, Land, Buildings and Equipment Minus
Accumutated Depreciation

Form 990-PF, Part II, Line 15, Other Assets

Form 990-PF Part 11, Line 22, Other Liabilities

Form 990-PF, Part 111, Line 3, Other Increases Not Included in Line 2, Part Il
Form 990-PF, Part I, Line 19, Depreciation

Form 9§O-PF, Part IV, Line 1, Capital Gains and Losses for Tax on Investment Income

Form 990-PF, Part VIII, Line 1, Information about Officers, Directors, Trustees,
Foundation Managers and their Compensation

Form 990-PF, Part VIII, Line 2, Compensation of Five Highest Paid Employees

Form 990-PF, Part VIII, Line 3, Five Highest Paid Independent Contractors for
Professional Services

Form 990-PF, Part XV, Line 3a and 3b, Grants and Contributions
Paid During the Year or Approved for Future Payment



Statement 1

Page 1 of 2
THE WALLACE FOUNDATION
13-6183757
2016
For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Form 990-PF, Part I, Line 11, Other Income
Col. (b}
Col. (a) Unrelated Income Exciuded
Revenue and Business by Section
Expense Per Books Income 512,513, 0r 514

Income (loss) from Form K-1, other than line 1:
Amberbrook IV LLC $ (131,791) 14,156 (145,947)
Amberbrook VLLC {(350,526) (464} {350,062}
Baupost Value Partners, L.P.-IV 147,083 - 147,083
Commonfund Capital Nataral Resources V, L.P. 10,934 (60,647) 71,601
Commonfund Capitai Natural Resources VI, L.P. (169,314) (233,004) 63,690
Commonfund Capital Natural Resources VII, L.P. (176,705} (51,013) (125,692)
CSFB Strategic Partners [I1, 1..P. 219,030 (64,472) 244,754
CS Strategic Partners IV, L.P. 157,790 (25,724) 222262
Denham Commodity Partners Fund V L.P. {265,020) (13,019) (252,001)
European Strategic Partners {272,034) - (272,034)
Farallon Capital Institutional Partners, L.P. 226,632 - 226,632
GrandBanks Capital Venture Fund HL P, {263,751) - (263,751}
Gryphon International EAFE Growth Fund 601,160 - 601,160
HarbourVest Partners VIl-Buyout Holding Fund, L.P. 7,230 - 7,230
HarbourVest Partners VII-Venture Holding Fund, 1..P. (75,142} - (75,142}
Insight Venture Partmers VI L.P. (201,519 - (201,519}
J.C. Flowers I, L.P. 24,636 - 24,636
JCFIIAIVELP. {460) - {460)
JCF HRE ATV II Trust (4,115) - (4,115)
JCF II Sidecar L.P, (290) - (290)
Jupiter JCF ALV II Special L.P. (2,469} - (2,469)
1C. Flowers 11, L.P. (323,107} - (323,107)
JCFIUI AIVILP. (2,023) - (2,025)
JCFHI AIV SRV L.P. (618} - (618)
OFI Institutional Emerging Market Equity Fund, L.P. 360,015 4,925 355,090
Pantheon USA Fund V, L.P. (1,556) {(3,180) 1,624
Pantheon USA Fund VI, L.P. (45,924) (32,712) (13,212)
Providence Equity Partners VI (Umbrella U.S.) L.P. (61,716) (47,070) (14,646}
Providence Equity VI Credit L.P, 114,141 (412} 114,553
Providence Equity Partners VI International L.P. (42,202) - (42,202)
Security Capital Preferred Growth LLC 861,038 - 861,038
The Silchester International Investors Tobacco Free -

International Value Equity Trust 2,681,261 - 2,681,261
Updata Partners IV, L.P. {219,763) (524) (219,239
The Varde Fund IX L.P. 1,347,396 (147 1,347,543
Walton Street Real Estate Fund V L.P. (122,170} (4,169 {118,001)
Walton Street Real Estate Fund VI L.P. (3,278 (9,756) 6,478
Wellington Trust Company, National Association Multiple -

Common Trust Funds Trust: 383,622 - 383,622

-Capital Energy Portfolio 363,608 563,608

4,970,101 (527,232) 5,497,333




Statement 1

Page 2 of 2
THE WALLACE FOUNDATION
13-6183757
2010
For the fiscal year beginning Januvary 1, 2010 and ending December 31, 2010
Form 990-PF, Part I, Line 11, Other Income
Col. (b)
Col. (a) Unrelated Income Excluded
Revenue and Business by Section
Expense Per Books Income 512,513, or 514
Income (loss) as reported on Form K-1 line T & 2 - Ordinary income
(loss) from trade or business activities:
Amberbrook IV LLC (3,832) {(3,602) (230)
Amberbrook V LLC (10,803) 1,924 (12,729)
Baupost Value Partners, L.P.-1V 19,748 17,489 2,259
Commonfund Capital Natural Resources V, L.P. 13,477 24,884 (11,407)
Commonfund Capital Natural Resources VI, L.P. (393) 6,808 (7,201)
Commonfund Capital Natural Resources VI, L.P. (63,947} (64,263) 316
CSFB Strategic Partners HI, L.P. 14,798 54,085 (39,287
CS Strategic Partners I'V, L.P. (30,422) 33,831 (64,253)
Denham Commodity Partners Fund V L.P. 155,215 (4,673) 159,888
Farallon Capital Institutional Partners, L.P. 1,883,480 - 1,883,480
HarbourVest Partners VII-Buyout Holding Fund, L.P. 2 - 2
Pantheon USA Fund V, L.P. 1,282 974 308
Pantheon USA Fund VI, L.P. (9,563) (11,682) 2,119
Providence Equity Partners VI {(Umbrella U.S.) L.P. (56,847 (56,847) -
Providence Equity Partners VI L.P. (20,183) (20,183) -
The Varde Fund IX L.P. (155,437) (50,482) (104,955)
Walton Street Real Estate Fund V L.P, (324,535) (254,575) {69,960)
Walton Street Real Estate Fund VIL.P. {559,913) {505,814) (54,099)
852,125 (832,126} 1,684,251
Class action settlements for securities previously held 120,807 0 120,807
Grand Total $5,943,033 (1,359,358) 7,302,391




For the fiscal year beginning January 1, 2010 and ending December 31, 2010

THE WALLACE FOUNDATION
13-6183757
2010

Form 990-PF, Part I, Line 16, a, b, ¢: Legal Fees, Accounting Fees and Other Professional Fees

Line Statement

16a

16 b

16 ¢

2

Type of Service

Legal Fees
Related Disbursements
Total Legal Fees

Accounting Fees
Audit/Tax Fees

Other Professional Fees

Investment Fees

General Consultants
Recruiting Fees
Communications
Program Development

Direct Charitable Activities
Dissemination
Technical Assistance to Grantees

Grantee Conferences
Research and Evaluation

Total Other Professional Fees

Statements 2,3.4

Col(d)

Disbursements for

Col (a) Col (b) Charitable Purposes
Per Books Inv.-Related (Cash Basis Only)
50,176 30,352 18,380
855 1 8§54
51,031 30,353 19,234
102,630 51,015 40,715
4,968,117 4,922,310 -
191,505 10,404 173,118
185,664 9,283 174,826
279,738 - 273,190
85,914 - 91,494
742,821 19,687 712,628
453,268 - 398,031
1,438,126 - 751,570
- - 2,941
306,000 - 306,000
2,197,394 - 1,458,542
7,908,331 4,541,997 2,171,170




THE WALLACE FOUNDATION
13-6183757
2010
For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part I, Line 18, Taxes

Col. () Col(b)
Revenue and Net Investment
Description Expense Per Books [ncome
Federal excise tax and UBIT $ 210,966 -
Foreign taxes 545,344 545,089
Total Taxes g 756,310 545,089

Statement 5



THE WALLACE FOUNDATION

13-6183757
2010

For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Form 990-PF, Part I, Line 23, Cols. a, b & d - Other Expenses

Statement 6

Col. {d}
Disbursements for
Col {a) Col (b) Charitabie purpases
Description Per Books Inv-Related {Cash Basis Only)
Operating Expenses:
Insurance $ 132,068 14,177 114,951
Computer Software, Maintenance and Parts 167,950 17,197 143,408
Office Management 60,400 6,484 55,538
Training Courses 11,11 - 11,667
NY State Filing Fee 1,500 - 1,500
Subtotal 373,029 37,858 327,064
Direct Charitable Activities
Dissemination 13,397 - 9,073
Total Other Expenses $ 386,426 37.858 336,137




THE WALLACE FOUNDATION

13-6183757

2016

For fiscal year beginning January 1, 2010 and ending December 31, 2010

Part I, Line 10a - Investments

Statement 7
Page1of 1

Interest  Maturity
Description Rate Date Par Value Fair Market Value
1.5, Agency Obligations: ' ) '
Federal Home Loan PC Pool 1L1242 5.45 02/01/2036 876,397.88 § 931,023.76
Federal Home Loan PC Pool 1Q0723 3.61 01/01/2038 133,418 141,111
Federal National Mortgage Association 2009 M2 Al 239 01/25/2019 1,133,603 1,157,643
Federal National Mortgage Association 2010 M1 A2 445 09/25/2019 650,000 669,591
Federal National Mortgage Association Pool 462014 5.26 07/01/2015 396,495 432,608
Federal National Mortgage Association Pool 888395 470  07/01/2034 145,401 153,234
Federal National Mortgage Association Pool AE0446 4.09 9/1/2020 424,649.79 428,514
Small Business Admin 2008 20 Partn CTF 5.63 10/01/2028 670,021.23 738,035.09
Small Business Admin 2009 20C Partn CTF CL | 4.60  03/01/2029 282,421.05 29536441
Small Business Admin 2008 20H Parta CTF 6.02 08/01/2028 1,718,971.77 1,912,012.30
Small Business Admin 2007 20K Partn CTF CL 1 5.51 11/01/2027 232,320.23 252,048.86
Small Business Admin 2008 201 Partn CTF CL 1 5.60 09/01/2028 1,785,709.98 1,927,316.78
Small Business Admin 2005 20K Partn CTF 5.36 11/01/2025 693,580.87 748,346.02
Small Business Admin Gtd Dev 2004 20 I CL 1 Partn CT 499  09/01/2024 374,890.74 399,952,19
Total for U.S. Agency Obligations: 10,186,801
U.S. Government Obligations:
United States Treasury Principal Strip - 11/1572027 12,900,000 6,181,035
United States Treasury Bond 3.63 4/15/2028 946,526.00 1,221,832.55
United States Treasury Bond 238 1/15/2025 116,024.00 129,112.67
United States Treasury Bond 2.50 1/15/2029 814,912.00 924,672.50
United States Treasury Bond 4.75 2/15/2037 7,000,000.00 7,522,830.00
United States Treasury Principal Strip - 5/15/2030  335,000,600.00 14,822,850.00
United States Treasury Principal Strip 0.01 57152037 11,000,000.00 3,342,350.00
United States Treasury Principal Strip 0.01 5/15/2039 32,300,000.00 8,782,693.00
United States Treasury Bond 7.13 2/15/2023 5,700,000.00 7,655,841.00
United States Treasury Bond 4.50 2/15/2036 6,000,000.00 6,211,8606.00
United States Treasury Note/Bond 4.25 11/15/2040 576,000.00 566,640.00
United States Treasury Note 3.13 5/15/2019 206,000.00 208,173.30
United States Treasury Note/Bond 4.63 2/15/2040 600,000.00 628,500.00
United States Treasury Note/Bond 4.38 5/15/2040 13,079,000.00 13,142,302.36
United States Treasury Bond 425 5/15/2039 6,400,000.00 6,305,024.00
Treasury Bill 0.01 3/10/2011 299,000.00 298,865.86
Total for U.S, Government Obligations: 77,944,582
Receivable for Investments Sold, Net 47,759

Total for U.S. Agency & Government Obligations:

$ 88,179,142




THE WALLACE FOUNDATION

Statement 8

13-6183757 Page 1 of 8
2010
For the fiscal year beginning January 1, 201¢ and ending December 31, 2018
Part 11, Line 10b - Investments
Fair
Description Shares Market Value
Common Stock:
Abaxis Inc 8,400 225,540
Accenture PLC 48,304 2,342,261
Access Integrated Technelogies (Warrants) 2,158 -
Adecco SA Reg 29,172 1,916,946
Aflac Inc 24,950 1,407,929
Afren PLC 84,200 194,578
African Minerals Ltd 18,800 123,918
AG Growth International Inc 6,200 315,456
Agnico Eagle Mines Ltd 7,700 590,590
Allergan Inc 10,498 720,898
Alliant Techsystems Inc 4,249 316,253
Alpha Natural Resources Inc 17,700 1,062,531
Amazon.com Ing 8,616 1,550,880
American Express Co 38,836 1,666,841
American Medical Sys Hldgs 28,100 529,966
American Science & Engineering 1,400 119,322
American States Water Co 7,860 268,866
American Tower Corp 31,753 1,639,725
Amsurg Corp 10,100 211,595
Anadarko Petroleum Corp 16,100 1,226,176
Antofagasta PL.C 6,700 169,097
Aon Corp 24,700 1,136,447
Apache Corp 3,900 464,997
Apple Inc 5.509 1,776,983
Applied Industrial Tech Inc 1,100 35,728
Aptargroup Inc 29,600 1,408,072
Arch Capital Group Ltd 20,753 1,827,302
Astec Industries Inc 3,300 106,953
BAE Systems PLC 90,522 467,695
Balchem Corp 8,350 282,314
Ball Corp 20,650 1,403,233
Bank Of Hawaii Corp 6,200 292,702
BB&T Corp 47,750 1,255,348
Berry Petroleum Co 15,000 655,500
BHP Biiliton 16,400 655,012
Big Lots Inc 59,100 1,800,186
Blackbaud Inc 17,800 461,020
Blackrock Inc 5,860 1,105,364
Boston Beer Company Inc 4,800 456,432
Brigham Exploration Co 42,300 1,152,252
Brinker International Inc 12,300 256,824
Brit Insurance Holdings NV 29,646 483,047
Brookline Bancorp Inc 21,800 236,530
Brown & Brown Inc 8,600 205,884
Cabot Oil & Gas Corp 15,100 571,535
Cameron International Corp 18,800 953,724
Capella Education Co 4,100 272,978
Carbo Ceramics Inc 9,050 937,037
Carlsberg 5,108 513,572
Carpetright PLC 30,213 377,951
Celgene Corp 37,111 2,194,745
Chart Industries Inc 7,500 253,350



THE WALLACE FOUNDATION

Statement 8

13-6183757 Page2 of 8
2010
For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Part If, Line 10b - Investments
Fair

Description Shares Market Value
Church & Dwight Co Inc 16,950 1,169,889
Cimarex Energy Co 7,300 646,269
Clarcor inc 21,500 922,135
CME Group Inc 7,144 2,298.582
Coca-Cola 30,600 2,012,562
Cognizant Tech Solutions 30,263 2,217,975
Compass Group PLC 255,190 2,321,318
Compass Minerals International Inc 16,800 1,499,736
Computer Modelling Group Ltd 10,200 264,588
Con-way Inc 28,550 1,044,074
Concho Resources Inc 22,400 1,963,808
Cenocophillips 43,100 2,935,110
Consol Energy Inc 15,700 765,218
Copart Inc 4,700 175,545
Covidien 27,200 1,241,652
Covidien PLC 44,549 2,034,107
Credit Saison Co Ltd 61,200 1,007,361
Crown Holdings Inc 58,120 1,940,046
Culien Frost Bankers Inc 6,400 391,168
CVS Caremark Corp 15,000 521,550
Daiwa Securities Group Inc 146,700 756,064
Darling International Inc 9,400 124,832
Del Monie Foods Co 88,700 1,667,560
Denbury Resources Inc 28,695 547,788
Dentsply International Inc 13,100 345,117
Devon Energy Corporation 21,360 1,676,974
Diageo 77,526 1,438,337
Dime Community Bancshares Inc 19,800 288,882
Dionex Corp 5,500 649,055
DIRECTV Holdings, LLC 38,766 1,547,926
Dominion Resources Inc 39,450 1,685,304
Donaldson Co Inc 14,800 862,544
Dow Chemical 39,750 1,357,065
Dril-Quip Inc 7,200 559,584
Duke Energy Corp 72,756 1,296,497
=1 Paso Corp 118,500 1,630,560
Expeditors Intl Wash Inc 29.477 1,609,444
Experian PLC 239,532 2,992,687
Exponent Inc 11,200 420,336
FactSet Research Systems Inc 5,500 515,680
First Financial Bankshares Inc 3,400 174,012
First Quantum Minerals Ltd 3,100 336,940
First Solar Inc 10,697 1,392,108
Flowers Foods Inc 8,900 239,499
FMC Corp 12,270 980,250
Forrester Research Inc 7,100 250,559
Fertune Brands Inc 25,950 1,563,488
Forward Air Corporation 8,000 227,040
Freeport-McMoRan Copper & Gold Inc 8,300 996,747
Gemalto 13,606 58121
General Maritime Corp 17,900 58,175
Genon Energy Inc 261,840 897,610

13,900 410,884

Gentex Corp
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Part II, Line 10b - Investments
Fair

Description Shares Market Value
Givaudan SA 351 379,958
Goldeorp Inc 11,700 537,966
Goldman Sachs Group Inc 16,950 1,841,352
Graco Inc 5,700 224,865
Grande Cache Coat Corp 25,100 222,329
Green Plains Renewable Energy 3,400 38,284
Greenhill & Co Inc 3,000 245,040
Groupe Bruxelles Lambert 5,549 468,468
GT Solar International Inc 24,200 220,704
Guifport Energy Corp 11,500 248,975
Guoco Group Ltd 107,000 1,426,491
Haemonetics Corp 11,400 720,252
Halliburton Co 36,700 1,498,461
Hanover Insurance Group Inc 5,300 247,616
Harieysville Group Inc 7,200 264,528
Hawkins Inc 3,300 146,520
Healthcare Services Group 26,625 433,189
HeidelbergCement AG 15,524 1,228,425
Henry Schein Inc 11,100 681,429
Heritage Gil PLC 16,900 118,724
Hibbett Sports Inc 9,700 357,930
Hillenbrand Inc 11,100 230,991
Holly Corp 9,600 391,392
Home Depot Inc 27,600 967,656
Home Retail Group 35,039 103,409
Honeywell International Inc 37,300 1,982,868
JAMGOLD CORP 35,000 623,000
ICONPLC 21,507 471,003
IDEXX Laboratories Inc 10,700 740,654
Immucor Inc 11,850 234,986
Infinity Property & Casualty Corp 3,700 228,660
Intrepid Potash Inc 16,900 630,201
Intuitive Surgical Inc 5,616 1,447,524
J&J Snack Foods Corp 5,400 260,496
JC Penoey Inc 68,200 2,203,542
Jack Henry & Associates Inc 7,600 221,540
Johnson Controls Inc 45,700 1,745,740
Joy Global Inc 5,550 481,463
Kao Corp 9,100 245,494
Key Energy Services Inc 27,300 354,354
Kinross Gold Corp 443,465 747,482
Koninklijke Ahold 128,236 1,692,124
Lancashire Hoidings Lté 63,817 552,531
Lancaster Colony Corp 4,500 257,400
Landauer Inc 3,800 227886
Layne Christensen Co 9,200 316,664
Lincoin Electric Holdings Inc 2,100 137,067
Lindsay Corp 5,700 338,751
Lioyds Banking Group PLC 950,144 977,349
Louisiana Pacific Corp 30,900 292,314
Lowes Cos Inc 68,500 1,717,980
LSB Industries Inc 8,000 194,080

7,700 480,403

Lufkin Industries Inc
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Part 17, Line 10b - Investments
Fair
Description Shares Market Value
Major Drilling Group Intl 9,000 378,743
Mantech International Corp 10,100 417,433
Marathon Qil Corp 54,950 2,034,799
Masco Corp 84,030 1,063,820
Massey Energy Co 9,000 482,850
Matthews Intl Corp 9,200 321,816
Meitec Corp 7,732 165,594
Merck Co Inc 64,659 2,330,310
Meridian Bioscience Inc 11,500 275,604
Metlife Inc 26,000 1,155,440
Micros Systems Inc 20,100 881,586
Microsoft Corp 72,950 2,036,764
Mitsubishi UFJ Financial Group 221,000 1,196,215
Modtech Hoidings Inc 25,526 -
Molson Coors Brewing Co 12,750 639,923
Monsanto Co 18,150 1,263,966
Murphy Qil Corp 4,400 328,020
MW] Veterinary Supply Inc 7,900 498,885
Nabors Industries Ltd 13,460 314,364
NWatural Gas Services Group 13,100 247,721
NCI Inc 9,100 209,209
Nestle 15,082 885,892
New Jersey Resources Corp 9,350 403,079
Newfield Exploration Co 16,800 1,211,448
Newmont Mining Corp 27,650 1,698,540
Noble Energy Inc 5,600 482,048
Nordson Corp 6,500 597,220
Northern Oil And Gas Inc 9,900 269,379
Northwest Natural Gas Co 4,000 185,880
Novartis : 29,311 1,727,969
Occidental Petroteum Corp 34,222 3,357,178
Oceaneering Intl Inc 13,300 979,279
Cneok Inc 30,650 1,700,156
Oracle Corp 67,230 2,104,299
Qsisko Mining Corp 38,600 564,054
Owens Corning 42,500 1,323,875
Owens [llinois Inc 63,630 1,953,441
Pacific Rubiales Energy Corp 19,700 669,124
Packaging Corp Of America 32,450 838,508
Panalpina Welttransport 9,713 1,255,677
Pargesa Holding SA 20,414 1,738,946
Patierson Cos Inc 14,200 434,946
Peabody Energy Corp 6,100 390,278
Pepsico Inc 46,150 3,014,980
PetMed Express Inc 10,800 192,348
Petrohawk Energy Corp 32,800 598,600
Pfizer Inc 158,951 2,783,232
Pharmaceutical Prod Dev Inc 16,400 445,096
PICO Holdings Inc 3,700 117,660
Pioneer Natural Resources Co 10,900 946,338
Polaris Industries Inc 5,100 397,902
Potash Corp Of Saskatchewan 3,700 572,871
Praxair Inc 16,465 1,571,914
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Part II, Line 10b - Investments

Fair

Description Shares Market Vaiue

Priceline.com Inc o 4,308 1,721,261
PSS World Medical Inc 10,300 232,780
Publicis Groupe 32,701 1,710,932
QEP Resources Inc 18,800 682,628
Qinetig PLC 634,821 1,292,080
Qualcomm Inc 69,194 3424411
Quality Systems Inc 5,300 370,046
Quanta Services Inc 65,368 1,302,131
Randgold Resources Lid 4,700 386,951
Raven Industries Inc 8,200 391,058
Raytheon Company 35,200 1,631,168
Reed Elsevier 173,470 1,470,679
Republic Services Inc 58,262 1,739,703
Research In Motion 46,384 2,696,302
Resolute Energy Corp 17,900 264,204
Ritchie Bros Auctioneers 18,400 424,120
RLI Corp 5,800 304,906
Robbins & Myers Inc 7,000 250,460
Rofin Sinar Technologies Inc 3,200 113,408
Rotlins Inc 31,125 614,719
Royal Dutch Shell PLC 33,563 1,113,505
Ruddick Corp 21,000 773,640
Safety Insurance Group Inc 3,600 266,392
Safeway Inc §1,050 1,822,815
Satly Beauty Holdings Inc 25,950 377,054
Sankyo Co Ltd 16,000 904,507
Sanofi Aventis 65,150 2,099,785
Sara Lee Corp 105,240 1,842,752
Savills PLC 129,773 784,678
Schiumberger Ltd 14,100 1,177,350
Schwab {Charles) Corp 41,650 712,632
Seadriil Ltd 15,800 536,045
Seino Hoeldings Co Ltd 27,600 185,759
Sensient Technologies Corp 5,700 209,361
Signet Jewelers Lid 54,823 2,379,318
Silgan Holdings Inc 7,300 261,413
Sirona Dental Systems Inc 143,000 417.800
SM Energy Co 6,100 359,473
Sodexo 20,935 1,448,362
Solera Holdings Inc 20,200 1,036,664
South Jersey Industries 6,600 348,612
Southwestern Energy Co 23,646 885,070
SPDR Gold Shares 4,100 568,752
Steel Dyramics Inc 17,000 311,100
Strayer Education Inc 2,100 319,662
T Rowe Price Group Inc 35,058 2,262,643
Tamedia 2,276 303,027
TE Connectivity Ltd 62,693 2,219,332
Techne Corp 2,900 190,443
Teck Resources Ltd 6,400 395,712
Television Francaise {T.F.1} 31,840 555,285
Terex Corp 8,600 266,944

Texas Instruments Inc 39,350 1,278,875
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Part 11, Line 10b - Investments

Fair

Description Shares Market Value
Thomas & Beits Corp 28,650 1,383,795
TIX Companies Inc 32,350 1,436,017
Toro Co 3,800 234,232
Total 25,572 1,360,238
Tractor Supply Company 16,200 494,598
Trimble Navigation Ltd 10,400 415,272
Unihair Co Lid 26,100 350,768
Unilever PLC 39,302 1,213,646
United Stationers Inc 5,300 338,193
USG Carp 41,450 697,604
Vale 13,000 449,410
Validus Holdings Ltd 6,600 202,026
Valmont Industries 4,700 417,031
VCA Antech Inc 6,100 142,069
Vedanta Resources PLC 7,033 277,152
Viacom Inc 48,900 1,936,529
Viewpoint Firancial Group 18,460 215,797
Visa Inc 24,258 1,707,278
Vodafone Group PLC 78,400 2,072,112
Wabtec Corp 12,900 682,281
Walter Energy Inc 3,400 434,656
Waste Management Inc 44,700 1,648,089
Weatherford Int! Lid 47.500 1,083,000
Wells Fargo & Co 64,800 2,008,152
West Pharmaceutical Services 3,900 243,080
Westamerica Bancorporation 10,800 599,076
Westfield Financial Inc 22,500 208,125
Weyerhaeuser Co ’ 53,382 1,010,521
Whiting Petroleum Corp 5,400 632,826
Williams Cos Inc 73,700 1,871,304
Wright Medical Group Inc 4,500 69,885
Xstrata PLC 33,900 799,053
Yanzhou Coal Mining Co 6,000 18,331
Yum Brands Inc 33,585 1,647,344
Zebra Technologies Corp 13,575 515,714

Total for Common Stock: 261,308,538.01
Preferred Stock:
DG Funding Trust Frn 103 786,332

Mutual Funds - Equity:
DFA Investment Dimensions Group Inc.:
- Emerging Markets Value Portfolio 1,891,093 68,381,924
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Part I, Line 10b - Investments
Fair
Description Market Value
1.8, Limited Partuerships, Corporations and Trusts:
Amberbrook [V LLC 5,663,997
Amberbrook V LLC 16,811,645
Baupost Value Partners, L.P.-IV 36,770,892
Commonfund Capital Natural Resources Partners V, L.P. 6,663,682
Commonfund Capital Natural Resources Partners VI, L.P. 9,688,427
Commonfund Capital Natural Resources Partners VII, L.P. 4,825415
CS Strategic Partners IV L.P. 15,548,752
CSFB Strategic Partners I, L.P. 17,643,994
Denham Commeodity Partners Fund V L.P, 5,155,804
Farallon Capital Institutional Partners, L.P. 62,983,909
Farallon FCIP Ltd 62,371
Grandbanks Capital Venture Fund II L.P. 3,165,211
Gryphon International EAFE Growth Fund 52,203,885
HarbourVest Partners VII-Buyout Holding Fund, L.P. 4,716,927
HarbourVest Partners VII-Venture Holding Fund, L.P. 3,542,292
OFI Institutional Emerging Markets Equity Fund, L.P. 42,585,201
Pantheon USA Fund V, L.P. 7,422,354
Pantheon USA Fund Vi, L.P. 12,197,474
Providence Equity Partners VI (Umbrella U.5.) L.P. 351,261
Providence Equity Partners VI L.P. 9,991,466
Realty Associates Fund VII Corporation 11,496,474
Security Capital Preferred Growth LLC 24,248,967
The Silchester International Investors Tobacco Free International Value
Equity Trust 67,370,964

The Varde Fund IX L.P. 43,390,965
Updata Partners IV L.P. 3,685,719
Walton: Street Real Estate Fund V, L.P. 8,296,037
‘Walton Street Real Estate Fund VI, L.P. 6,744,770
Wellington Trust Company, National Association Multiple Common Trust Funds Trust:

- Capital Appreciation Portfolio 18,169,061

- Energy Portfolio 39,834,717

Total for U.S. Limited Partnerships, Corporatiens and Trusts: 541,232,632
Non-U.S. Limited Partnerships, Corporations and Trusts :
Archstone Offshore Fund, Ltd. 51,316,221
HarbourVest Partners VIII Cayman Buyout Fund, 1.P. 4,402,557
HarbourVest Partners VIIE Cayman Venture Fund, L.P. 8,895,567
HSH Cayman Parters L.P. 192,813
Insight Venture Partners {Cayman) VI, L.P. 9,720,617
1.C. Flowers I, L.P. 3,629,178
J.C. Flowers IIL, L.P. (10,144)
JCF HRE AIV 1 2 Trust 9,470
ICFITAIVELP. 53,648
JCF I Sidecar L.P. 43347
JCF I Special AIVKL.P, 197,667
JCF IF Special AIVSLP. 63,122
JCFIT AIVIL.P. 2,245,977
JCFITAIVIILP 2,245,596
JCFIIE ALYV SRV LP 109,233
Jupiter JCF AIV II Special L.P. 1,378,525
Paulson Advantage Plus Ltd-Class A 2009 35,444,593
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Fair
Deseription Market Value
Paulson Credit Opportunities Ltd-Class A 40,692,043
Providence Equity Partners Credit I L.P. 1,575,432
Providence Equity Partners VI International L.P. 3,023,912
European Strategic Partners 2006 'B' 13,497,410
Wellington Management Investors (Bermuda), Lid.
Terrebonne Class A Shares 24,007,434

York Credit Opportunities Unit Trust 61,951,274

Total for Non-U.S. Limited Partnerships, Corporations and Trusts: 264,685,493
Receivable for Investments Sold, Net 30,275

Grand Total for All Corporate Stock

3

1,136,425,194
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Maturity

Description Interest Rate Date Par Value Fair Market Value
Corporate Bonds:

ACE INA Hidg Inc 5.70 2/15/2017 880,000 § 964,902
Alabama Pwr Co 6.00 3/1/2039 361,000 460,497
Amgen Inc 6.40 2/1/2039 463,000 533,200
Anheuser Busch Inbev Worldwide Inc 1.03 3/26/2013 1,035,000 1,044,387
Banc Amer Coml Mtg Tr 5.31 10/10/2045 1,480,000 1,507,278
Bank Amer Corp Medium Term 2.10 4/30/2012 1,707,000 1,742,437
Bank Amer Fdg Corp 5.65 5/1/2018 1,215,000 1,241,451
Bank Of America Credit Card Tr 1.46 12/16/2013 1,316,000 1,323,011
Bank Of America Credit Card Tr 0.28 3/15/2014 924,000 922,663
Bank Of New York Mellon 4.60 1/15/2020 1,000,000 1,049,270
Bellsouth Cap Fdg Corp 712 7/15/2097 890,000 931,5%0
Berkshire Hathaway Fin Corp 4.60 5/15/2013 710,000 763,704
Blackstone Holdings FINA 6.63 8/15/2019 849,000 872,721
Boeing Co 7.95 8/15/2024 1,120,000 1,456,795
Canadian Pac Forest Prods Ltd 4.65 7/15/2037 1,220,000 1,258,012
Caterpillar Inc 7.90 12/15/2018 308,000 396,414
CDP Financial 5.60 11/25/2039 624,000 648,561
Cellco Part/ Verizon Wireless 3.75 5/20/201] 550,000 556,743
Citibank Credit Card Issuance 545 5/16/2013 375,000 381,563
Citicorp Pass Thru Tr 8.04 12/15/2019 674,000 774,466
Citigroup Inc 6.38 8/12/2014 375,000 414,454
CVS Pass Through Trust 8.35 7/10/2031 448,908 534,703
CVS Pass Through Trust 7.51 1/10/2032 327,759 372,413
Dominion Res Inc 5.25 8/1/2033 1,275,000 1,403,495
FMR Corp 7.49 6/15/2019 622,000 711,151
FMR Corp 4.75 3/1/2013 303,000 318,217
GE Capital Credit Card Master 0.30 3/15/2015 752,000 748,245
General Elec Cap Corp 5.63 5/1/2018 1,000,000 1,090,510
Glaxosmithline Cap Inc 4.85 5/15/2013 545,000 591,761
GMACLLC 1.75 10/30/2012 1,011,000 1,028,905
Goldman Sachs Group Inc 5.95 1/18/2018 374,000 405,745
Goldman Sachs Group Inc 7.50 2/15/2019 641,000 747400
Greenwich Capital Commercial 522 4/10/2037 695,000 737,503
Hidden Ridge Facility 5.65 1/1/2022 370,000 384,800
Household Fin Corp 7.00 5/15/2012 959,000 1,028,949
HSBC Bk Plc Global 0.05 9/26/2011 172,538 864,997
iBM Corp 5.60 11/30/2039 388,000 422,738
Jackson Nat! Life Global Fdg 538 5/8/2013 405,000 434,435
JDOT 2010 A A2 0.72 7/16/2012 940,000 940,666
JP Morgan Chase Comi Mtg 4.90 9/12/2037 980,000 1,037,936
JP Morgan Chase Coml Mtg Secs 4.82 9/12/2037 1,490,000 1,507,629
IP Morgan Chase & Co 6.40 5/15/2038 927,000 1,051,394
Kentucky Asset / Liability Commisson 3.17 4/1/2018 850,000 816,187
Lehman Bros Hldgs Inc 1.00 11/29/2049 480,000 48
Lockheed Martin Corp 4.12 3/14/2013 986,000 1,047,842
Los Angeles Calif Uni Sch Dist 5.75 7/1/2034 450,000 420,314
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Part {1, Line 10¢ - Investments

Maturity

Description Interest Rate Date Par Value Fair Market Value
Marathon Qil Corp 6.00 107172017 553,000 628,075
Merrill Lynch Mtg Tr 4.96 7/12/2038 219,631 223,772
Metropolitan Transportation Authority NY 5.87 11/15/2039 610,000 548,799
Midamerican Energy Hldgs Co N 5.75 4/1/2018 800,000 501,480
Morgan Stanley 6.00 4/28/2015 655,000 709,365
Morgan Stanley Group Inc 6.63 4/172018 393,000 426,315
NASDAQ OMX Group 5.55 1/15/2020 440,000 444,563
New York Life Global Fdg 1 0.26 4/1/2011 790,000 789,755
New York State Urban Development Corp 5.77 3/15/203% 400,000 395,584
News America Hldgs Inc 8.15 10/17/2036 380,000 465,485
News Amerca Inc 6.75 1/9/2038 595,000 633,586
Norfolk Southn Corp 6.00 3/15/2105 803,000 747,031
NSTAR Elec Co 4.50 11/15/2019 358,000 371,149
NSTAR Elec Co 5.63 11/15/2017 411,000 459,773
Pepsico Inc 3.75 3/1/2014 557,000 589,468
Procter & Gamble Co 8.00 9/1/2024 398,000 528,162
Prudential Hidgs Llc 8.70 12/18/2023 525,000 625,517
Pub Svc Elec & Gas 2.70 5/1/2015 1,275,000 1,286,348
Quebec Prov Cda Mtn 6.35 1/30/2026 715,000 858,329
Rabobank Nederland 5.80 9/30/2110 600,000 548,322
Raytheon Company 4.40 2/15/2020 611,000 624,790
Royal Bank Of Canada 3.13 4/14/2015 820,000 839,934
Shell International Fin B V 3.50 3/25/2040 465,000 498,159
Simon Property Group LP 6.75 2/1/2040 902,000 1,027,225
Southwest Airlines 6.15 27112024 314,154 345,569
Texas St 5.52 4/1/2039 395,000 402,260
Time Warner Cable Inc 8.25 4/1/2019 330,000 409,916
Toyota Auto Receivables Owner 0.75 5/15/2012 1,120,000 1,121,096
Union Pacific Corp 4.00 2/1/2021 420,000 413,994
Valero Energy Corp 6.13 2/1/2020 394,000 418,456
Wachovia Bk Coml Mtg Tr 5.29 12/15/2044 461,000 472,989
Wachovia Corporation 1.57 8/1/2026 1,235,000 1,410,741
Wal Mart Stores Inc 5.25 9/1/2035 313,000 314,988
Wal Mart Stores Inc 4,88 T/8/2040 460,000 438,237
West Corp Federal Credit Union 1.75 11/2/2012 701,000 713,674
XCEL Energy Inc 4.70 5/15/2020 915,000 941,993

Total for Corporate Bonds: 60,407,997




THE WALLACE FOUNDATION

Statement 9

13-6183757 Page 3 of 3
2016
For the fiscal year beginning January 1, 2010 and ending December 31, 2010
Part I, Line 10c¢ - Investments
Description Fair Market Value
Mutual Funds - Fixed Income:
The PIMCO Funds:
- Asset-Backed Securities Portfolio 1,862,638
- Emerging Markets Portfolio 2,805,105
- High Yield Portfolio 1,578,180
- International Portfolio 6,744,354
- Investment Grade Corp Portfolio 21,441,126
- Mortgage Portfolio 3,172,818
- U.S. Government Sector Portfolio 26,803,704
- Developing Local Matkets Portfolio 655,009
DFA Investment Dimensions Group Inc:
- DFA One -Year Fixed Income Portfolio 5,253,882
BlackRock Funds II:
- BlackRock Inflation Protected Bond Porfolio 5,399,179
Total for Mutual Funds - Fixed Income: 75,715,994
U.S. Limited Liability Corporation:
JP Morgan Structured Debt Fund, LLC 3,696,322

Grand Total for All Bonds

139,820,313
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THE WALLACE FOUNDATION
13-6183757
2010

For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part I1, Line 14, Land, buildings, and equipment minus accumulated depreciation

(a) (b) (a)-(b)=(e)
Accamulated Fair

Description of the Property | Cost Depreciationﬂ Market Value
Leasehold Improvements 3,518,457 1,229,455 2,289,002
Furniture 423,369 144,611 278,758
Computer 186,725 160,606 26,119
Office Equipment 78,271 48,097 30,174
Framed Prints and Photographs 12,260 7.141 5,119

Total 4,219,082 1,589,916 2,629,172




THE WALLACE FOUNDATION
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2010

For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part [1, Line 15, Other Assets

Statement 11

Col. (a) Col.(b) Col. (c)
Per Books Per Books Fair Market Value
Description Beginning of Year End of Year End of Year
Accrued investment income 1,628,295 1,669,208 1,669,208
Excise tax receivable 1,072,419 - -
Other receivables 144,103 533 533
Total Other Assets $ 2,844,817 1,669,741 1,669,741
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THE WALLACE FOUNDATION
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part I1, Line 22, Other Liabilities

Col. (&) Col.(b)
Per Books Per Books
Description Beginning of Year End of Year
Deferred Federal Excise Tax 1,041,948 3,842,747
Landlord incentives 2,084,109 2,016,390

Total Other Liabilities $ 3,126,657 5,853,137




THE WALLACE FOUNDATION
13-6183757
2010
For the fiscal year beginning Januvary 1, 2010 and ending December 31, 2010

Form 990-PF, Part 1l1, Line 3, Other increases not included in line 2 of Part 111

Increase in unrealized appreciation in the fair value of investments held

Less: Net change in provision for deferred Federal excise tax

Statement 13

111,998,110

(2,800,801}

109,197,309
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THE WALLACE FOUNDATION

For the fiscal year beginning January 1, 2010 and ending December 31, 2018

Form 990-PF, Part I, Line 19, Depreciation

Statement 14

Col (a)
Depreciation Per Books
Date Allowed in Method Of Rate(%) Deprn.
Description of the Property  Acquired Cost Prior Years Depreciation or Life 2010
(a) (b) © () © ® (®
Leasehold Improvements 2004 97,990 27,393 Straight Line  thru2/21 § 6,330
2005 3,398,139 973,084  Straight Line  thru2/21 217,181
2006 10,079 2,486  Straight Line  thru2/21 671
2007 7,113 1,222 Straight Line  thru 2/21 528
2008 1,408 135  Straight Line  thru 2/21 120
2009 2,903 11 Straight Line  thru 2/21 252
2010 826 - Straight Line  thru 2/22 42
Furniture 2005 399,033 111,265  Straight Line  thru2/21 25,776
2006 23,846 5,926  StraightLine  thru2/21 1,608
2009 490 - Straight Line 15 years 36
Computer Equipment 2004 28,285 28,285  Straight Line 3 years -
2005 15,157 15,157  Straight Line 3 years -
2006 34,244 34,244  Straight Line 3 years -
2007 38,575 33,094  Straight Line 3 years 5,481
2008 38,985 20,518  Straight Line 3 years 12,972
2009 17,955 3,479  Straight Line 3 years 5,976
2010 13,523 - Straight Line 3 years 1,460
Telephone and Office Equipment 2005 9,280 8,102  Straight Line 5 years 1,178
2008 68,737 24,983  Straight Line 5 years 13,812
2010 255 - Straight Line 3 years 22
Framed Prints and Photographs 2006 12,260 5,401  Straight Line 7 vears 1,740
Depreciation on disposed equipment 566

$ 295,691



THE WALLACE FOUNDATION
13-6183757
2010

For the fiscal year beginning Januvary 1, 2010 and ending December 31, 2010

Part IV, Line 1, Capital Gains and Losses for Tax on Investment Income

Sales of Publicly Traded Securities
Cost of Publicly Traded Securities Sold
Net Capital Gains and Losses

Capital Gain Dividends:

DFA Investment Dimensions Group Inc. -Emerging Markets Value Portfolio

BlackRock Funds H-BilacRock Inflation Protected Bond Porfolio
Pacific Investment Management Company Mutual Funds
Subtetal

Net Capital Losses on Foreign Exchange Contracts:
Pacific Investment Management Company Mutual Funds
SSGA Prime Money Market Fund
Neuberger & Berman
Van Eck Global
Artisan Partners, L.P.
Subtotal

Realized Gain:
HarbourVest VIiI Cayman Buyout
PEP VI Credit 1

MBS Paydowns:
I.P. Morgan Investment Management Co.
Income Research & Management
Subtotal

£374,958,030

364,800,917

Realized Gains and (Losses) on K-1's of Common Trusts and Limited Partnerships:

Amberbrook IV LL.C

Amberbrook VLLC

Baupost Value Partners, L.P.-IV

City of London Investment Management Company Limited
Commeonfund Capital Natural Resources V, L.P.
Commonfund Capital Natural Resources VI, L.P.
Commonfund Capital Natural Resources VIi, L.P.
CSFB Strategic Partners 111, L.P,

CS Strategic Partners IV, L.P.

Denham Commodity Partners Fund V L.P.

European Strategic Partners 2006 'B' L.P.

Faratlon Capital Institutional Partners, L.P.

Gryphon International EAFE Growth Fund
HarbourVest Partners VII-Buyout Holding Fund, L.P.

HarbourVest Partners VII-Venture Holding Fund, L.P.

Statement 15
Page 1 of 2

Amount

16,157,113

2,956,290
174,020
3,826,418

6,956,728

3,375
537
(22)

(2,228)
(48,983)

(47,321)

20,457
53,976

74,433

(1)
(4,133)

(4,134)

680,040
849,126
6,379,668
(2,472,672)
173,477
(94,760)
(58,309)
740,532
884,459
1,272,012
(3,579)
985,061
3,559,395
256,583
155,189



THE WALLACE FOUNDATION
13-6183757
2010

For the fiscal year beginning Jamuary 1, 2010 and ending December 31, 2010

Part IV, Line 1, Capital Gains and Losses for Tax on Investment Income

Insight

JCT HRE ATV II Trust

OFI Institutional Emerging Markets Equity Fund
Pantheon USA Fund V, L.P.

Pantheon USA Fund VI, L.P.

Providence Equity Partners VI (Umbrella U.S.) L.P.
Providence Equity Partners VIL.P,

Security Capital Preferred Growth LLC

Silchester International Investors Tobacco Free International Value Equity Trust
The Varde Fund IX L.P.

Walton Street Real Estate Fund V, L.P.

Walton Street Real Estate Fund VI, L.P.

Wellington Trust Company, National Association Multiple Common Trust Funds Trust:

WTC - CTF Capital Energy Portfolio
Total

Grand Total

Note: All securities sold in 2010 were purchased by The Wallace Foundation.

Statement 15
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Amount
256,668
{1,154)
1,924,695
774,838
531,649
(8,210}
125
412,533
1,582,532
2,248,202
{392,653)
10,042
9,777,673
2,541,353

32,964,515

50,101,334




For the fiscal year beginning January 1, 2010 and ending December 31, 2010

THE WALLACE FOUNDATION

13-6183757

2010

Form 990-PF, Part VIII, Line 1, Information about Officers, Directors, Trustees, Foundation Managers

(a)

Name and address

Lawrence T. Babbio, Ir.

Candace Beinecke

Sharon W. Clark

W. Don Comwell

Linda Darling-Hammond

M. Christine DeVita

Susan H. Dodge

Mary E. Geras

Augusta S. Kappner

Kevin W. Kennedy

Susan J. Kropf

Peter C. Marzio

(Deceased December 2010)

and their Compensation

(&)

Title and Average
hours per week

devoted to position

Director
Part Time - Approx. 1 hr, per wk.

Director
Part Time - Approx. 1 hr. per wk.

Director of Operations
Full Time - Approx. 50 hrs. per wk.

Director
Part Time - Approx. 1 hr. per wk.

Director
Part Time - Approx. | hr. per wk.

Director & President
Fuil Time - Approx. 50 hrs. per wk.

Corporate Secretary &
Executive Associate
Full Time - Approx. 50 hrs. per wk.

Director of Finance &
Assistant Treasurer
Full Time - Approx. 50 hrs. per wk.

Ditrector
Part Time - Approx. ! br. per wk.

Chairman and Director
Part Time - Approx. 1 hr. per wk.

Director
Part Time - Approx. 1 hr. per wk.

Director
Part Time - Approx. 1 hr. per wk,

© (d}
Contributions to
employee benefit

plans and deferred
Compensation compensation
None None
None None

260,900 66,368 °
None None
None None

564,060 111,192 °
104,065 39,238
199,190 58,004
None None
None None
None None
None None

' Address for all Directors and Employees is: 5 Penn Plaza 7th floor, New York, NY 10001.
? Includes a payout of $900 for 2010 deferred compensation under a Supplemental Executive Retirement Plan (SERP).

* Includes $1,577 of 2010 deferred compensation for SERP.
* Includes a payout of $18,060 for 2010 deferred compensation under a Supplemental Executive Retirement Plan {(SERP).

* Includes $41,015 of 2010 deferred compensation for SERP,

Statement 16
Page 1 of2

(e)

Expense acct.
and other

allowances

None

None

None

Nong

None

None

None

None

None

None

None

None



THE WALLACE FOUNDATION
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For the fiscal year beginning Januvary 1, 2010 and ending December 31, 2010

Form 990-PF, Part VIIL, Line 1, Information about Officers, Directors, Trustees, Foundation Managers

(a)

Name and address |

Ann S, Moore

Rob D, Nagel

Joseph W. Polisi
(Elected December 2010)

and their Compensation

(b} (© (d)
Contributions to

Titie and Average employee benefit
hours per week plans and deferred
devoted to position Compensation compensation
Director
Part Time - Approx, 1 hr. per wk, None None
Director of Investments & Treasurer
Fuli Time - Approx. 50 hrs. per wk. 422,020 * 93,536 °
Director
Part Time - Approx. | hr. per wk. None None

! Address for all Directors and Employees is: 5 Penn Plaza 7ih floor, New York, NY 10001.
? Includes a payout of $10,020 for 2010 deferred compensation under a Supplemental Executive Retirement Plan (SERP).
? Includes $19,496 of 2010 deferred compensation for SERP,

Statement 16
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(e)

Expense acct.
and other

__allowances

None

None

Nonge



THE WALLACE FOUNDATION
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2010

For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part VIII, Line 2, Compensation of Five Highest Paid Employees

(a)

Name and address |

Edward Pauly

Richard D. Laine

Nancy Devine

Daniel Windham

Lucas Held

G)

Title and average
hours per week

devoted to position

Director of Evaluation

Full Time - Approx. 50 hrs. per wk.

Director of Education

Full Time - Approx. 50 hrs. per wk.

Director of Communities

Full Time - Approx. 50 hrs. per wk.

Director of Arts

Full Time -~ Approx. 50 hrs. per wi,

Director of Communication

Full Time - Approx. 50 hrs. per wk,

(c) (d)
Contributions
to employee
benefit plans
and deferred
Compensation compensation
259,575 * 73,999
223,480 67,615
220,290 60,961
217,485 59,895
199,740 57,332

! Address for all Employees is: 5 Penn Plaza 7th floor, New York, NY 10001,
? Includes a payout of $825 for 2010 deferred compensation under a Suppiemental Executive Retirement Plan (SERP).

* Includes $2,050 of 2010 deferred compensation for SERP.

Statement 17

(e)

Expense
account and
other

allowances

None

None

None

None

None
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For the fiscal year beginning January 1, 2010 and ending December 31, 2010

Form 990-PF, Part VIII-Line 3, Five Highest Paid Independent Contractors for Professional Services

Name and Address Type of Service Compensation

Fiscal Management Associates, LLC Financial Management Assistance to Grantees $ 1,066,526
70 W. 36™ St., 15" Floor
New York, NY 10018

Wellington Trust Company NA Investment Management 842,658
75 State Street
Boston, MA 02109

Siichester Investment Management 517,305
780 Third Avenue, 42nd Strest
New York, NY 10017

Neuberger Berrnan LLC Investment Management 456,574
605 Third Avenue
New York, NY 10158

S. Radoff Associates Technical Assistance to Grantees 371,600

44831 Douglas Avemue
Bronx NY 10471
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Form 9390-PF OMB No. 1545-0142
rom 2220 Underpayment of Estimated Tax by Corporations

* See separate instructions. 201 0

Department of the Treasury

{nternal Revenue Service » Attach to the corporation’s tax return.
Name The Wallace Foundation ) Employer identification number
c/o Finance 13-6183757

Note: Generally, the corporation is not required to file Form 2220 (see Fart i below for exceptions) because the IRS will figure any penalty
owed and bill the corporation, However, the corporation may still use Form 2220 te figure the penalty. If so, enter the amount from page
2, line 38 on the estimated tax penally line of the corporation's income fax return, but do not attach Form 2220.

Required Annual Payment

T Total tax (SEe IMSIUCHONS) . .ttt ettt e 1,332,405,

2a Personal holding company tax (Schedule PH (Form 1120}, line 26) included
ON NG T e 2a

h L.ook-back interest included on line 1 under section 460(b)(2) for completed
long-term coniracts or section 167(g} for depreciation under the income
forecast Method. ... . e 2b

¢ Credit for fedleral tax paid on fuels (see instructions). ........ ... ...t 2¢

dTotal. Add lines 2a through 2. .. ..o
3 Subtract line 2d from line 1. If the result is less than $500, do not complete o file this form. i

The corporation does not owe the penalty. ... . 31 1,332,405,

4 Enter the tax shown on the corporation's 2009 income tax return (see instructions). Caution: /f the tax is
Zero or the tax year was for fess than 12 months, skip this line and enter the amount from

T8 B O I8 B o . e 4 175,616.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amountfromline 3. . . .. ... oo 5 175,616,

‘|Reasons for Filing — Check the boxes below that apply. If any boxes are checked, the corporation must
file Form 2220, even if it does not owe a penalty (see instructions).

The corporation is uéing the adjusted seasonal installment method. -

. The cerporation is using the annualized income instatiment method.

The corporation is a 'large corporation’ figuring its first required installment based on the prior year's tax.

1| Figuring the Underpayment

@ {1 © (d)

9 Instaliment due dates, Enter in columns (a) through
(d) the 15th day of the 4th (Form 990 — PF filers:
Use 5th month), 6th, 3th, and 12th months of the
COrPOTation'S 18X VBN .. ..o \vrer e e 9 5/15/10 6/15/10 9/15/10 12/15/10

10 Required installments. If the box on line 6 and/or line
7 above is checked, enter the amounts from Schedule
A, line 38. If the box on line 8 {but not 6 or 7) is
checked, see instructions for the amounts to enter.
If none of these boxes are checked, enter 26% of line
Saboveineach column. ... ... i 10 43,904. 622,299, 333,101.} 333,101.
11 Estimated tax paid or credited for each pericd (see ]

instructions). For column (&) only, enter the amount
fromline 1Tontine 15. ... . . .0 . i, 11 1,100,000. 100, 000.

Complete lines 12 through 18 of one column
before going to the next column.

12 Enter amount, if any, from ling 18 of the preseding column. ... ... .. 12 1,056,096, 533,797.}| 200,696.
13 Addlines 1Tand 12, .. 13 1,156,096. 533,797. 200,696,
14  Adcd amounts on lines 18 and 17 of the preceding column.”.. ....... 14 : i

15 Subtract line 14 from line 13. If 2670 or tess, enter -O<............ 15 1,156,096. 533,797. 200, 696.

16 if the amount on line 15 is zero, subtract line 13 from
line 14, Ctherwise, enter -0-.. . ......... ... . .. 16 |

17 Underpayment. If line 15 is less than or equat to line
10, subtract line 15 from line 10. Then go to iine 12 of
the next column. Otherwise, go toline 18............. 17

18 Overpayment. If line 10 is less than line 15, subfract

line 10 from line 15. Then go to line 12 of the
REXE COMIMIML . e ot e e et e e 18 1,056,0096. 533,797. 200,696.

Go to Part IV on page 2 to figure the penalfty. Do not go to Part IV if there are no entries on
line 17— no penally is owed.

BAA For Paperwork Reduction Act Notice, see separate instructions. T CPczO3tAL 0251 Form 2220 (2010)

0. 0.
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AV | Figuring the Penalty

() (b) (c) i (d)
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever is
earlier (see instructions). (Form 980-PF and Form
890-T filers: Use 5th month instead of 3rd month.). .. .. 19 - _ 5/15/11
20 Number of days from due date of installment
on line 9 to the date shownonline 19................ 20 151
21 Number of days on line 20 after 4/15/2010 and
before 77172010 . ... ... o 21
22 Underpayment Number of days
on line 17 X on line 21 X 4%. ...
365 22
23 Number of days on line 20 after 6/30/2010 and
before 10/1/2010 .. ... .. 23
24 Underpa)ément Number of days
on line T X on line 23 X 4%. ...
365 24
25 Number of days on line 20 after 9/30/2010 and
before 1172011, oo 25| 16
26 Underpayment Numbker of days
on line 1 X onfine2s X 4%...
365 26 232.16
27 Number of days on kne 20 after 12/31/2010 and
before 41720711 . 27 90
28 Underpayment Number of days
on line 17 X on line 27 X 3%. ...
365 23 979.43
29 Number of days on line 20 after 3/31/2011 and
before 7/172010, .. . 29 45
3¢ Underpayment Nurmber of days
on line 17 X on line 29 X 0*%. ...
365 30
31 Number of days on line 20 after 6/30/2011 and
before 101201 .. . e 31
32 Underpayment Number of days
on line 17 X on line 31 X ..
365 32
33 Number of days on line 20 after 9/30/2011 and
before /172012 . o L) vy
34 Underpayment Number of days
on line 17 on line 33 X ...
365 34
35 Number of days on line 20 after 12/31/2011 and
before 211612012 . ... 35
36 Underpayment Number of days
on line 17 on line 35 X *%. ...
366 36
37 Addlines 22, 24,26, 28,30, 32,34, and 36........... 37 ] 1,211.59
38 Penalty. Add columns (&) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the
comparable line for other iNCOME taX F@IUIMS . .\ .\ttt ittt ettt st e e e e e 38 1,212,

*Use the penalt%( interest rate for each calendar quarter, which the IRS wil determine during the first month in the preceding quarter. These
rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. Te obtain this information on the
Internet, access the IRS website at www.irs.gov. You can alsc call 1-800-829-4933 to get interest rate information.
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